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AFFECT

Presidents Statement About
Oil Surprises Street

TAT IS FAIRLY STRONG

rnflerlylnc Strength Too
to Caaie Serious Brenlt on

Account of Criticism Wall Street
Dealer Inclined to Pin Their Faith
on Courts am Against Execntlre

New York July It Th statement or
President Roosevelt in WhIch he

that although it has act seen
roved the Standard Oil Company
Cullty of offenses of exceptfooally grave
caaracter overshadowed the market

and caused reactions whlcb ta some
of th most active stocks amounted to
a much as 3 or 4 points from their

high levels

ned to the underlying strength of the
for had stocks been largely heM

In weak hands the selling by fringhtenea
peculators might have censed a serious
decline As it was the matter served to
draw attention to the facts that the
courts can depended upon to deal
Justice even at the risk of incurring te
Presidents displeasure through the true
tratloa of his designs to ctastiss what be
has freQuently described a corpora-
tion and at the eamo tIme was a re-

minder that as long as Mr Roosevelt re-

mains in the White House it must expect
repetitions of the lamlttor term of set
break from timo to time

Balls Seek Cover-

able smonnt of reallilnff by Hghtwaisted
bolls but it Is vwr doabtfBl if the great
er part of the selling did not represent
operations for the decline by a of
the professional element Large operators
who sold a part of their bees yesterday
and en the preceding day at a higher
price level appeared to be tskiag back
what they bad sold either with a view
to protecting the or became they
thought that at the lower level stocks
Wen again attractive Prices at the open
Ing were lower than last nights dosiag
level the declines however being no-
where as much as a point in the initial
Quotations Heaviness prevailed during
the forenoon bat It was not until about
1 that the market reached tbe
lowest depths of the reaction In the lasttour a small rally occurred that possessed
no particular degree of vigor

One of the rumors current to account
for the renewed outburst of selling to the
early afternoon was that two capitalists
generally credited with a prominent pert
In advancing the market were about togo away for long vacations and similar
stories were told of the alleged mien

Wence on the bull side
lUg Stocks Show Decline

jths week scored the largest at advances
were among the chief sufferers WastIng

Uiouse declining 4 points Brooklyn Union
K5as 4 i and Union Pacific York

Brake General Electric and Anion
Scan Sugar Refining 3 or more points each
The volume of transactions in stocks was

imaller than yesterday the total being
under 808609 shares sad the d almgs ta
bonds were lees than half of yesterdays
total

the rates for caH loans were not

cated that the beaks made large cash
strain of 100 OB the week
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LOCAL FINANCIAL GOSSIP

Business on the Washington Stock Ex-
change was In fair volume for midsum-
mer The call for bonds on the invest
meet basis was active la fact more ac-

tive than the condition of the market
seemed to warrant The Inference Is
that some of the interest and dividend
money received by Investors Is seeking
reinvestment ta the toads of the local
utility companies Yesterday a Capital
Traction S per cent bond sold at 112 two
Washington Railway and Electric 4s went
to the record at S and one Potomac
Electric 5 per cent at Mt These prices
are what mIGht be called top quotations
for the securities In question There were
many more bids which there were no
securities to satisfy

The trading in stocks amounted to 233

shares Of these MO shares were Wash
legion ReHwey and Electric preferred
which sold for 81 aDd 88 and 200 of
LaastoB which brought 3 The other
trades were fractional and not signifi-

cant
HoMers al Greene Cananea stock in

this dty have resolved an announcement
that operations have been resumed on
the companys plant in Mexico It Is
thought probable that seme of the de-

partmenls of tile plant will be In shape
to produce salable ore In the early
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WEEKLY REVIEW OF TRADE
Dun and Bradstreet Both Agreed That Conditions Are

Better Now Than for Some Time

JCew York July 2t Duns tomorrow
will say

Industrial plants gradually enlarge the
percentage of active machinery

more work for wage earners which
stimulates retail trade while favorable
crop progress strengthens confidence In a
continuance of recovery in business The
better was especially noticeable
In the security market the average price
of the sixty most active railway stocks
rising on Thursday to the highest point
since the reaction last year and total
wes again exceeded 10001609 shares In a
single day Ore has begun to arrive at
Gary where p utile will soon be
started New contracts for steel products
are being placed with more freedom awl
collieries resume that were doeed by tIN
drought Owing to high prices necessi-
tated by the cost of raw materiel there
Is some delay in placing orders for cot
ton goods and footwear bat depleted
stocks in the hands of dealers win soon
bring out this tardy badness Sentiment
is improving and producers anticipate
substantial orders for fan and winter de-
livery Yet there still much idle raa-
cbteery and some sections report slow
collections but UM tendency is toward
recovery

Siles of pg iron are small but
numerous covering deliveries up to Oc-

tober and prices are steady OB the bests
of IK valley furnace for tile standard
Bessemer Output Is Increasing some
what stocks of pig being augmented ta-

th yards IB preparation for the larger
consumption at ct et nritts Chaogva are
not striking but a few more plants have
Inrr n1 active capacity to ag
gr sate maui thousand re
turned to work

Outside rpreeiitattv of
homes ar nimerooe la the primary mar
hot for cotton goods but p rattoos are
restricted me to cvetooary at tMs sea-
son The atUtv f buyers indicates a

that the price 9t raw ie still
too high d spHe the material declIne
that JIM occurred and when tbe
crop ic marketed there is expectation ef
much better tine

Commeretel failure this week ta

CHILDREN GIVEN OUTINGS

Little Guests of the Sons of
Jonadab Council

Kara than 7 poor children of the city

1 Sons of Jostadab yesterday OB am oM
tog to ClMsapeaka Beech It took two
trains to carrr tIM bappr yeangBters
away front the hot city

At 9dt oetoek la manning K
was for tile gieanifci abuts to

scnunhte for the cars was mode tor
the cbMreB

Them was much to aw seen OB tia trIp

ehMrcos attsatiaa so as Ute

anas prowidad but Ute prte-
cipal pOrt wee kathtng or rather

Botbtog-

of tta feech
When the hour arrived for tbe

folks to stow awar the sandwiches cakes
of

whether They sbooM coathMte to ajor
the or eat Many of the cMvaresi
had Ute beach before and dill
not want to leave it

Tickets for Ute excvjrsMB dts
trlbo4 d by the It was thought
they could best decMe who were the most
needy and deserving

Flowers Distributed
Roses by the thousands were yesterday

distributed IB celebration of the sixteenth
anniversary of F H Kramer florist at
965 F street Early as 7 aciock the
crowds began to gather and eoothiaed
in a steady stream until the aOotted-
WXtO blooms were exhausted

EXCURSIONS
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Comfort and a crowd as well as pleAs

Cbaw Lake Xenr the roDobottr of tilt
lIMa a aurfcoi M ibis teases The maamiliia
loan of dtr den thooiiidi to the bnccr
take retry at of tOe week aad by dir the i t
Three fe dofae-
of tile dar oatil eteaiac when alI the tMioos-

t tally aroused Of tile dHentow aadoaktedtr
tile meat pause are the Marine Pant eoBeens
sod the poor nub the latter KeeaOT added at

a lidiBff neal both fewer
iBetewd sad brffltmir illaBiteaeed InebadiBf

the aoaidaas afterwaid sappbiac oatie Jar da-
cbig at Oe Mg jnHttoa oreriook B the lake

The Jamestown moonlight excursions
mbfera ef bow to pen thon warm inataii COB
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United States are 2S9 against SO last
week 513 the preceding week and 216

the corresponding week last year Fail-
ures In Canada number 27 against 23

last week 36 the preceding week and 26

last year Of failures this week in the
United States 94 were in the East S3

South 7S West and 34 In the Paclflc
States and S3 report liabilities of J5COO

or more against 71 last week Liabilities
of commercial failures thus far reported
for July are J35 S33 against J3W92a
for the same period the previous year

Bradstreets review tomorrow will say
Good crops the advance of the season

and growth in confidence as to the trade
oatlook are r n in reports of mod-
erate enlargement of future buying at a
few large centers notably in the West
and Southwest Industrial lines too have

boaeflted by evidences of revival In
eteaaad arid the number of Idle operatives
has been reduced as a whole sun the
progress making is of a very conserva-
tive kind curtailment of industry is still
a marked feature and small orders for
immediate shipment largely make up the
volume of buslnes doing by Jobbers Re
ten trade is fair as a whole being
stimulated by price redaction sales
though eompialBt of stocks not moving
rapidly come from some cities and col-

teetiotts show lIttle if any improvement
Best reports come from the Central
West Northwest and Southwest and the
exeatteat evtloek for the cotton crops
malt for better tone of advices from

South Except possibly In cotton
there is BO probability of bumper crops
bat OB the other hand good average or
slIghtly better yields are indicated of
winter wheat suing wheat promises well
except is the Pacific Jforthweet aad corn
favored by good weather has med up so

lost time as to probably insure
a yield at least equal to test year TIM
outs crop will disappoint early expecta
lions of a bumper yield but the Western
bay crop will probably be one of the best
ever gathered

BAKERIES ALL CLEAN

Inspection of Seven Places
Shows Fine Condition

SCRUBBED

Workers Snowy need
Dins Tables Baskets Floors and
Even the Wagon Are Found Im
maculate Freah Butter Egg and
aillt and Heat Flour Are Used

That Dr WOes ojitaioe that poor I-

fcs the cause for xaaay rees Is
eryoBBons is indicated by a visit to some
of the bakeries of Washtagton-
whare tile alleged dIsturber of domestic
bUM to made

That the bowhaatds in Washington par
take not of sour breadstuC made by
their wives but of good wholesome breed
which has sunshine and health in every

is shaw by the great Quantity of
bread made and sold by seven o Wash
togtoas kBnas bakeries

the deportment is te-

speethag restaatants hotels and various
other place the public doily ia-

seects the bekeries of the District at
the hnrftatJon of the proprietors of the
maui bread and cake making establish
ineata-

AB Inspection or seven of tbe loading

of TIle Washington Herald
sbowed that every e e of them ta
a me art of cleanliness and healthful

Daylight Bakery a Model
At the Daylight Bakery the establish

meat of the Boston Baking Company
US First street southwest a visit was

made daring the process of mixing the
The bins in which the dough Is

mixed snow white and the Seer of
the entire estabttahmeat was Immaculate-
ly elena The flour was of the beet
being made from hard winter wheat
which is considered by experts to contain
the largest percentage of gluten the chief
food property of wheat

la the making or cakes and sweet
bread It was found that butter and pure
hog lard were need instead of sabatl
tales

Like conditions prevailed at Holmes
bakery First and E streets northwest
Pies are the specialty of this bakery
While the representative was more milk
and eggs fresh from the country were
delivered The best of baking powders
and yeast are used In this establishment

Fresh Eggs Brought In
At the HaveBner Baking Companys

place in C street between Fonranda
half and Sixth streets cleanliness
abounded The bakers were dressed In
snowwhite suits and the Seers were
scrubbed to whiteness The bins and
tables also were Immaculate At this
place distilled water is used and the

cream and eggs are brought in
fresh from tbe country every day The
best flour is used in all baktegs t-

IB M Hotebeterletas Model Bakery
ISO Seventh street northwest conditions
as to cleanliness were found to be on a
par with the other bakeries visited
Around tbe tables which were clean
enough to eat food train without any
plates or saucers fresh and dried fruit
were piled ta small pyramids ThIs fruit

being washed preparatory to being
made Into trait cake and pies

At Robert W Blairs Scotch Bakery
d H street northeast the products were
noticeable for their parity Only the
Met flour and tile freshest eggs and bat-
ter were used in the making The place
was alec notable for its cleanliness

Even the Bankets Immaculate
At Cart Hoffmans Mount Pleasant Bak-

ery ffis Lament street northwest
bread cakes and pastry for family trade
are made everything was found to be
elena and sanitary Even the wagons
and baskets In which the products are
defivared were of the cleanest order
Here as to the other bakeries the In-

gredients used were ef the best
Down IB Center Market at stand EOS

George Hoof conducts a bakery and con
foetiOBaty establishment where cleanli-
ness and purity are the watchwords
Kverytaody and everything there bears
tile stamp of health and cleanliness
Country products brought In fresh every
day are used to the making of the
products of this establishment

When you have lost or fou d anything
telephone an advertisement to The Wash-
ington Herald and bUt will be sent at
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FINANCIAL

WatchD-
ont let the pennies slip

through your fingers and dont
let the dollars burn a hole in
your pocket but put them in
a savings account in this bank
The small sums you spend

foolishly each month vnS bring
you a great deal more

and benefit you mate
rially in a financial way if in

vested wisely

We pay 3 interest

7th and Mass Ave N W
BRANCHES

436 7th St S W
UNDER U

Telephones Main

A G Plant Co
Bankers and Brokers

714 14th St Bond Bldg
Bank Stocks
Trust Co Stocks
Capital Traction
Washington Ry Pref

Ry Com
Washington Gas

and all other sucurities
listed on the New York and
Washington stock exchanges
bought and sold for cas or
on margin

TheSafest InvestmentsA-

re ef trust note tot BKtcaew wB tecand

At sot

TtJaik sr corpcnticc far tbefe rtataUty
aye ez su t freer tntlnp ai enooal iamj
W era aA ianttmrau a
fiTEl J500 upward SaM fcr bootdrt COo

Swartzell Rheem Cf

Hensey Co
IS 1STH STSEET M

Letters
Drafts issued direct on princi

pal cities of the world
Money transmitted by cable
Exchange bought and sold
Investmentscollectkxis made
Stocks Bonds

NATIONAL

Pa Ate opposite U S TrcavirT

MONEY WANTED AND TO LOAN
ilOXET TO LOAN OS D C KTI T ESTATE

lowest rates f interest pajsenta OB fcissiftl ctJ-

OI cr now ncthed at say inUnt paled
THE F H SMITH CO-

JjSWt Bend Mdt MM X T Ave

ESTATE vs sTOCESSECUKrrr va
DOCBT

trust aad fajirorrf t i tr ocdr Ettij pot
cto ceodderatien above bifciumtx

THE HARR1SOX KEALTT CO
Main SSEI ST G it nw X SL-

JtStl
TO WAN OX CTTT REAL ESTATE

ALLEX C CLARK 69S F it Je3Wf

ATTBOVED CTTT antispecial
tzliilecn with bocect ta jrior pajBMBta TYLERt KlTniEBFOBD n lOb it cw ranUT

MONET TO LOAX LET CS MAKE YOUR JiEW-
Icaaa cr rrriace old ece at lowest ratea ef

AB tnmafTltm ooodocted with voooemieat-
ecDsldoatirm or bcmwerm W1I SADXDEjO-

C5U

IS ALLEGED

Grandnle ce of David 31 Hughes
Would Drealc Will

Four grandnieces of David L Hughes
yesterday flted a caveat attacking ti
validity of tbe will of Mrs Louise A B
Hughes widow of David M Hughes of
New York dated Merck 25 19 and
naming Judge Ivory G Kimball and
William H Sbotee executors

A contest of a win of Mrs Hughes of
more recent date which devised all her
estate to the late Edward G TOtea local
attorney and his wife Mary M
resulted a few weeks ago to a verdict
of a Jury breaking the will Tb latter
contest Is now pending on appeal in the
Court of Appeals

Beneficiaries under the will now attack
ed Joined with the grand nieces in the
attempt to break the Nibs win They will
be called upon to defend tIM will under
which they claim and which when of-

fered for probate was mutilated the name
or the testatrix being out from the

Georgetown College among others was
named as one of tbe beneficiaries the
Institution to receive JIM and Cuno
Rudolph 6988

The caveators who are represented by
Attorney H H Classic altese fraud sail
mental incapacity as well as the mutila-
tion of the will as tbe reasons why tbe
Instrument should not be admitted to
probate

In a further attempt to make
a model dty MaJ Styvester yester

several precincts have their men visit
alt Backyards OB their beats and see that
garbage cans and water connections are
In sanitary condition He ordered that
a few of the stragglers of the army it
the great unshaven who make it habit
to rest their weary bones on the curbs
and benches about Seventh street and
Pennsylvania avenue and other parks be
made acquainted with the new order
which means on

LursesOIornlnjf Circulation
AH advertising contracts made by The

Washington Herald are based upon Its
bonn fide circulation a circulation in
Washington larger by thousands than was
ever before attained by any
newspaper at the Capital Its books are
cpea
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